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< SOOI il all 'rl sinjulr: iy ighits, members, Kerdditamients, nnd appurteniinces to- the sané bi.;lunuing or in any wa
< Incldept or atoing, tiduding-all pullein soves and refrigerators, heating. air conditioning, plumbing and electriel fixtures, wa
- A0 wall earpéitng, fences il yates, and arly other eyuipisnt ordixtares now or Jiereafter attached, comected or fitped in unr minner,
- I’ buldg (hointention of the parties hisrele gt all such fixtures und eqnipment, other than household furniture, be considered a part of
tha renlty, - I A L LR L . . L \ ‘
IO HAVE ANEY FOHOLY gl dnd singulie the sald pmm'lse}s unto the Mortgagee, its successors and assigns forever. )
‘The Mort'marb)r wpmmjnu wud warrants that gald Mortgagor I seized of the above described premises in fee simple absolute; that :
the ahove deseribed prumtses we froe and clear of all liens or othyer encumbrandes; that the Mortgagor Is lawhilly empowered to con- H
vey or eyctunber the st god thut the Moertgigor will forever defend the said plemises unto the Mortgagee, its suceessors, and assigns,
, «Arom and against the Mortgagor and. every 'person whothsosver lawfully claiming or to claim the same or any part thereof.
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T THE MORTCAGOR COVENANTH AND AGREES A FOLLOWS: ‘ ’

1. 'li!mt tha Mﬁ'ngngu’ will ;mm??\tly pyy the principal and interest on the indebtedness evidenced by said promissory note at the
times and o the manner theroln provided. - i N R

, . . -
« 2. That this.mortgago will witire the Mortgages for any additional sums which may he ddvanced hereafter, at the option of the
Mogtpages, for the payment of tasos, or public ssnossmensts, ,)llxmml‘ihsimmcu prewifims, repairs .or other such purposes pursiant to the
- provisfans of this mortgage, amd also 16r apy lonns or advances thiat hay herea be made by the Mortgagee to the Mortgagor under
the antherity of Seo. 4#-‘3%, 1962, Cadis of {uwu of South Carolina; as-amended, dr¥similar statutes; artd all sums so advanced shall Lear
Inturest af tho sane ratg or pytos ms that provided In sald note amless otherwise agreed upon byllhc parties and shall be payable at the

demnnd of the Motgages, nnlegs othorwiso provided in writing, . BN

F That Mortgagor will keep the Baprovemesnta on the mortgaged premises; whether now existing or herealter to be erected, insnred
agutnut Jodo by ;In-, veltidstagin and othor hnzards o o sum ot less than the balance due hereunder at any time and iy a4 company or
contipargs acerptuble to e Mootgagen, arid Mortgagor does hereli$ assign the policy or policies of insurynce to the Mortgagees and
agpees that all such policies sholl L rmhl by the Mortgagee should it so require and shall include loss payable clanses i favor of the
Mortgager, igul G the event of loss, Mortgngor will give imimediste notice thereof to the Mortgagee by regiftered mail: and should the
Martgagor wt any time fnil to keep snld pregpises sured or fail to pay the ()rcun’mm for such insurance, theyy the Mortgagee may cavse
nu,)l improvements to be insured o the panm of e Mortgagor and reimburst itsell for the. cost of sughdinsurance, with interest as
hetilnabove proggled, 3 -

. 4 That thy Mortgagor will keop ol improvementa upan the mortgaged premises in good rep -"r, and should Mortiagor Fail to o
sor e Mortgagee iy, at its aptinn, enber g sibd premnises and ke whatever repairs are necessary and charge the expenses for such
ropairs o the mortgage debt wd’ colleat tho saing undoer this mortgage, with interest as hereinabove provided.

) B That the Martyngoe may at any thae require the issuance and maintenance of insurance upon the life of any person obligated

= ander the godettedness seoured heraby joow o solbiclent 1o pay the mortgage debt. with the Mortwagee as beneheiny, and it the

prsmibums are ot otherwize pald, the Mortiggen may pay sadd premimns and any amouit so paid shall become a part of the mortgage
debt. )
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- 0 Thnt Mortgaygm agiees to pay- nu tnxen and other public agsessiments Tevied against the mortgaged premises on or belfore the
due dutes thereof and to cxhilan the secagpts therefor at the ofhiees of the Mortgagee immediately upon payment, asl should the eMont-
wiaglor fatd 1o puy soch tines and waseasments when the smne shall fudl due, the Mortgagee niay, at its option. pay the sane and clarge
the armounts sa paid th e mortage debt und tollect the sume under this mortgage, with iuterest as above provided. -

.

T That of this mortgage secures o “conatraction loan”, the Mortieazor agrees that the principal amount of the indebtedoess hereby
cecured shull e disbursed to the Mortgagor in periodic puyinents as comtruction progresses, in accordance with the terms and condi-
tons ol a Constraction Loan Agreoment which bs separitely exceoted but s made a part of this mortgage and incorporated herein by
reforence. } . . . -

B That the Mortgagor will oot forther encimber the premees above deseribed, without the prior consent of the Mortgagee, and
shondd the Moogegor so enomnbey such premises, the Mortgagee may .t s option. declare the indebtedness Liereby secured to be
tnmedintely due aiel pasable el ey inatitote any proceedimgs necessary to collect said indebtedness. ' ’

9 That shoudd e NMoftgagor alienste the montgaged  premises by Contract of Sale. Bond for Title, or Deed of Copvevgnee, and
o the within ot ygagge indebteduree s not patd e full e Mortgagor or his 'urchaser shall be required to file with the Association an
applieation Tor qn assumptiae of the montgage ndebtedness, pry the reasonabie cost as required by the Association for processing the
apsumption furoish the Agsocation with a copy of the Contraet of Sale, Band for Title. or Deed of Conveyance, and haye the dnterest=
ritte on the lopn balance existing ot the thae of tansfegaodificd by increasing the interést rate on the said loan balance to the maxi-
mun rate per annum pesnied ta be charpgel at that time by applicable South Carolina law, or a lesser inerease in interest rate as may
he determined by the Asocintion Vhee Assacintion will notily the Mortgagor or s porchaser of the new interest rate and monthly pay-
ments, and will matl i w onew pusshook. Should the Mortgagor, or by Purchaser, fail to comply with the provisions of the” within
paragraph. the Mortgngee ot g optoy, ny declive the Indebtedness hereby secured to he inmediately due and payable and may
trstitate oy procecdings necossary 1o (glimyl wddd Indehitedness, .

10. That should the Mortgagor [niffto yaake payments of principal and interest as doe on the promissory note and the same shall be
tapaded for o perlod of thirty (30} days or 1 there should be any falute to comply with and abide by any by-laws or the charter of
the Mottiisted, of “any aipalations Sl o0 B thiv iortgnge. Uie” Moitiagee, ot its option. may write to the Mortgagor at bis last known
addrens giving fdm ety (30 daywedn which to rectify the said detault and shooldsthe Mortgagor fail to rectify said defaalt within the
naled thirty days the Moglunggee, iyt it option, I‘Ky the interest rate on the loan halance for the remaining term of the loan or

for u leser tenm to the mnximn rile per g peggitted o be changed a that time by applicable South Caroling law, or a lesser
increase rutg gy may be deténined by the Amsoctatgy. 1The monthly |).|,\‘|m‘§l\ will be adjusted accordingly. -

1 That abould the Mortgagor Ll to inske pay mients af principal and mteirat s dpe on the promissery note and should §0§ monthly
snstalliment Lecam® pust due dor w perfod in excess of 15 days, the Mortgagee o |_\( colleet a “late charge” not to eaceed an amount
aqual to five (5% ) per contag pf any such past due nstyllnent e anler o covebdle estra expense_incident. to e handhng of-such - <

delinguom D usgiThe

12. "I'hat thn ﬁﬁimnwmiwu'hy aasigns 1o the Mortgagen, its sucecessars and assigns. all the rents. issues. and profits aceruing from
the mortgaged premives retuinng the rght to collect the same so Tong as the debt hereby secured is not in arrcarg of payment. but-
should any part of the priocipal ndebtedness, o jsterest, toes, or fire isurance premioms, be past due and unpaid. the -Mortgagee
mnr without nottee or fusther pracagdiney Juke 1,y#$ Qe gnortrpged premises, if they shall be accupied by o tenant or tenants, and

-

collect wald rents aned prrofits and apply thee e e indebtedness Lierely secured, without liability to account for anything more
than the rents and profite actoally colfected, leas thic cost of collection. and any- tenant s authorized. npon request hy Mortgagee. to
puke_olb gental payments direct to the Mortgager without lability to the Mortuagor. until notified to the cantrary by the Mortgagee:
e shonld said presalnes at the Ume of mel defanlt b m'vupiml) by the Mortgagor, the Mortuagee may apply g the Judge of the
County Court or to uny Judie of the Conrt of Common Plons who shall be resident or presiding in the connty aforesaid for the appoint-
ment of o recotver with sutharity tn take possession of said premises and colleet such rents and profits, applying said rents,-after pay-
In] the It'm! of colloctian, tothe mortgags debt withont liability th account for anything more than the rents and profit :\Chm]ry
collested, ! - :

. -

"
13, That the Mortgageey st its option, niay roquire the Mortgagor to pay to the Mortgagee, on the first day of cach month untjl the
noto secured hereby [ Iuily patd, the following suma I addition to the payments of principal and interest provided in said note: o som
o tqunl 1o the premtums that will nest become duo and payable on policies of wortgage guaranty insurdance (i applicable). fire and other:
hazard insurande covering the mortpagad proporty, plus taxes. and assessments next due on the martgaged premises (all as estimated by
the Martyagee ) Jess afl sums alrdudy pald Jlﬂlulnf.'(llvl(lqll by the number of months to elapse before one month prior to the date when
seh preminms txes. and ansessments will: be doe and payalide, such sums o be held by Mortgagee to pay said preiniums, taxes and,
dpecin) anseamments,. Should these payments exoeed the amount of payments actually made by the Mortuagee for taxes. assessments. or
Insuranen.prendoms, the oxcess wny ho grodited by the Mmr;iuueo nn subsequent paynients to he wade by the, Morgagor: if; however.
sald n!um'lhull be inguffielent to mpke said payments when the snme shall Ll'vunu- due and payable? the Mortuagor shall pay to the-
Maortagreo any nmoniits hecossiry 6 mnke up the (lﬂfklnﬁc L The Mortgagor further agrees that atethie end of teén venrs fronj .the date
horeof, Mortgauee may, gt s option. apply for reniwal of mortgage guaranty or similar insuranee i applicable Y covering the halance
then romaining due on the - mortghye uyﬁ)!, andd the: Mortyagor may. at its option, pay the single premium tequiredsfor the remaining
yenrs of the o or the Mortgnges infy: pay wich }‘m‘gulum snd add the same to-the mortgage debt. in which-event the Mortuagor shall
tepay o Mortgagee such prembig payment, with Titorost, ab the rate speeified in said-promissory note, i equal monthly installments
aver the remalning payment partod, . - ) . S
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